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S/East APC Forum Lauds PMB Over Assent To PIB

BY OKECHUKWU OBETA. Aw‘m

Sour.h East APC Young
Progressives  Forum  has
commended  President
Muhammadu  Buhari  for
signing  the  Petroleum
Indumy Bill (PIB) into Jaw.
group’s lwler

Comrade Paschal Candle, in
an interactive session with
newsmen in Awka, Anambra
State  capital, yesterday,
described the s:g'nmg of the
Bill into law as a “watershed
in the history of petroleum

industry in the country”.
He however, expressed

surprise over the statements
credited to PDP and PANDEF
over the PIB law, stating that
“for 16 years they (PDP) were
in power, they could not make
any meaningful progress with
the Bill while they controlled
the two chambers of National
Assembly.”

2023 Election Will Be Dll'ﬁcult For APC - Chieftain

BY ANAYO OHUKWUGHN an

Harcourt

teessrisesvervesretsensnacnn

A dﬁefmnosfhemu

ives
(APC) in Rivers . snm,
Tony Okocha, has pmﬂkte&
that it would be difficult for
the party to win the 2023
presidential election.
Okocha, who is the
former chief of staff to
Rivers State Government
House, disclosed  this
yesterday while speakmg
with LEADERSHIP in Port
Harcourt, the state capml.
He stated that
were dissatisfied with the
President Muhammadu -
Buhari-led federal
government, following its
inability to live up to its
promises to the citizens as

weil as uphold the ruling
change mantra,
fﬂm party chieftain sald,

21!15 with a whole lot of
promises to Nigeria. In fact
it was on the_ mantra of

‘aph
APC
tlﬁ
as’"',

APC came with

“So,
that mantra- of chxnge..

As a founding member of
the party in the state, our
concern was how to reduce
the spate of corruption that
was eating deep into the
mnation. We also boasted that
we were going to revamp the
economy, that what used to

* beaminuswouldbe aplusin

APC government.

“Looking back, six years
gone, I can't pick anything
that one can hold to say
yes, this is the change we
promised to bring, Poverty
is everywhere. Nigerians
can barely feed, the roads
are terrible, the hospitals
are still not there. In fact, we
promised that our country
will be a medical tourist
centre, but our President
still travels overseas when
haaasick"

NDLEA Seizes 165kg~ﬂfﬂard Drugs In A/Ibom

BY BERNARDTOLANI DADA,

............. fessareassen

Akwa Ibom State command
of National Drug Law
Enforcement Agency
(NDLEA) has seized 165
kilogrammes of hard drugs
from 105 youths in four
months.

The state commander, Mrs
Obot Bassey, disclosed this
on Monday when he spoke
on, “Role of hard Drugs in
Teenage Cultism”
panel discussion on “Finding,
Solution to Teenage Cultism:
A case study of Uyo High
schoal”, organised by Rotary

lub of Uyo Metropolis in
collaboration with Lions
Club, Uyo, Jaycees Club
Interznational, Global
Shapers and Toastmasters.

Bassey who expressed
concern over the alarming
rate of youths involvement
in illicit drugs business,
heinous crimes such as rape,

at the *

bandm

cultism, my take on this is

that we should look at the
promechve factors and how
to bring children out of
cultism in Akwa Tbom State.
Parentsneed to know how to
develop their ward.

“We (NDLEA) enjoin the

fomrmonﬂmago,,anﬁm four
months LEA, Akwa

ha!dd{@ﬁmnlosyouths
be shocking and

a 26-year-old be
ng with N25 million? On
ﬁndlﬂg loludon to teenage

ier for education
Akwa Ibom State that before
you send the students back
to Uyo High School, you
should get drug test-kits,
let them be tested before
they are reabsorbed into the
school. Heinous crimes such
as lkidnapping, banditry,

‘rape, cultism are all hinged

on hard drugs.”
In his opening remarks
the  commissioner  for

information and strategy,
Mr Ini Ememobong said the
collaboration of the non-
governmental organisations
became  important  so
that the impact of their
humanitarian services could
be felt more in the society,

SMEs: NDE Asks Youths To Take Advantage Of Funding By FG

BY FELIX IGBEKOY, Acites

Srevepaegranserreasbasendta

Director-general  of  the
National Directorate of
Employment (NDE),
Mallamn Abubakar Fikpo,
has charged youths to get
trained and take advantage
of the buge funds provided
by the federal government
theough the Central Bank
of Nigena (CBN) to set
up small and medium
enterprises (SMEs)

He staie

While disclosing thar a
total of 850 participants are
being trained in the south at
the rate of 50 participants
per state, he lamented
that unemployment has
been fingered as one of the
major causes of anti-social
and criminal tendencies of
youths in Nigeria

To further contribute
to the resolution of the
problem, he stated that tl

ral government

current 1

employr

ir

In his welcome address,
acting state coordinator of
NDE, Mr Onyeogo Sylvanus,
said the major objective of
the training was to provide

the participants with the
competence  needed in
writing pood and banlable
feasibility  study  reports
towards the establishment
of their businesse ind
building their capacity
According to ifter

bam,

» training the participant
raining the pa I
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Mutual Benefits Assurance Plc,

SUMMARY OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED JUNE 2021
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

o _GROUP _____ COMPANY _
FOR THE PERIOD ENDED 30 JUNE 30 JUNE 30 JUNE 30 JUNE
in thousande of Nigenan Nale 2021 2020 2021 2020

Gross premium writtan 15,340,013 10,167 171 7,828,276 4,199 906

Gross premium income 9,418,658 6,604,656 4,320,899
Promium ceded to reinsurers . _(1,547,238) (1,201,844} (1,000,006)
Not promium incon 7,871,420 5,512,812 3,314 803
Feo and commission income_ 334,441 323,747 218,035
Net underwriting Incomo 8,205,861 5,836,550 3,532,838
Net benefits and claims 3,611,920 2,862,779 1,660,618 1107, 787
Incroase in life fund . 250,000 E
Decrease In annuity reserve (21.419) (22,220) - -
Undorwilling expenses 3215142 2442843 ___1,587.756 1,005,836
Net underwriting olpun-os 6,805,643 6,539,402 3,248.374 2,203,823
Underwriting profit 5,625,023 2,672,450 2,588,188 1,329,218
Profit on investmenl conlracts 275319 857,953 - &
Invesimenl incomo 559421 1,135,228 301,113 526,997
Nl fair value Loss on assots al (6,517 280) 642790 (1,620,813) 233,900
e 242161 24844 24.938 20,003
Olher incomo
Impairment chargas 853 (3.832) - -
Employee benofit expanses (1.017,621) (912,723) (507.818) (519,720)
Other managemant expensas (1,608,646) (1,556,649)  (1,008,710)  (747,139)
Nol foreign xchange ditfotonces _____(152438)  (1,136.902) _ (162430) (1,136 902)
Rosult of operating activities (1,783,109) 1,723,477 (375,342) (293,556)
Finonce cosls (83,078) (7.273) (82,063)
Flnance incomns 20,387 14,749 =
Profit before Income tax (1,845,800) 1,730,653 (457 405) (293.55')
Income Lax expense (138,533) (163,679) _(42938) _ (15604)
Profit aftor tax (1,984,333) 1,566,774 _(500344) _ (309,160)

Profit attributable to:

Owners of he parent 12,093 ,528) 1,465,801 (500,344) (300.160)

Naon-conirolling interests 100,195 100,073 > -
(1,984,333) 1,566,774 (800,344)  (306.160)

Earnings por share:

Basic and diluted (koba) (10) T 2) (2)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GROUP COMPANY
AS AT 30 JUNE 31 DECEMBER 30 JUNE 31 DECEMBER
In thousands of Nigerian Nairp 2021 2021 2020
ASSETS

Caoh and casty squivalents 11,032,301

11,420,144 B.113,152 4,761,003
Financiol avsets
Equily Instrumants ai alr volue through QG 144,750 140,541 04,126 60,008
Finnnail oxssts at faic valus hrsugh proft or less 15,280,838  21.h99.279 33"434 5,679,088
Lonns and moolvaties 14,080,032 12,049,070 258,31 260,016
Financlal Axsots at amorticud coat 10,833,000 18,624,128 0.160, u: 7,625,645
Financial ussote hek for kading pledged ac collatacal 100,607 140.648 100,687 140,648
Trade mervabluy B062,725 M8y 478,522 102,138
Ruinsuranca ocesls 4000776 4,311,040 2,266,000 1,806,227
Ofher racoivablos and prepuymants 825010 5,217 370,060 267,111
Defetred heauisition codts 502,308 507,970 503461 432422
Finance 10 ave 1oc vablos 13,968 687 13.968 657
Invontoras 169, 766 169,700 S 9
Invaslinant propurtien 6 840,000 6,721,000 50,000 56,000
Invoriments in subkidanon 8,120,000 6,120 000
Intangibly #ssets 43,678 A6 b85S 7.023 12,708
Proparty, plants snd eyuipmaont 3470683 3423421 219749 22196
Siatutory doposit 500,000 500,000 300 000 300,000
Dopocit for shams T2% 1238 .20 20,430
Dulyrog tax ussety 012007 612,077
Tota) ansetc = 79,426,145 82.860.408
LIABILITIES 22561 16
Inaurance contrac abiitins 16,808,081  17.672.203 8.270,006 7428602
28361046 20,447,207
1LOBB21B  2.127.006 330,075 786 603
VAIN060 3400264 1,180,340 1.954.097
129,002 101,018 -
1,008 317 3,090,130 3060317 3.860,130
100,666 004,704 500 351 616 087
LANO. 192858 BSOSO 6setws
Total Habiitos 55,061,700 58,100,870 14,017,064 15,305,087
EQuiTY
Shire Gapitk 10030811 5666 367 10,030,811 5 B 07
250,931 258 934
1250) 1260) (L) (250)
4.800.000

4,800,000

3,062 889 1 118,040

(133,500) (122,900)

1 339,998 1,339,395

srilatod 4,010,200 (435023 300,160,
21037 w\J_ 23, 74410853 13,000,822

ML RS

14 410,063 16 000822

Total squity

21404445 4410863 15.000.822

Total liabilities and equity 79,420,145

30,315,803

Scanned with CamScanner



8 K1 /Independentngr

W @independentngr

B www.independent.ng

DAILY INDEPENDENT TUESDAY. AUGUST 17,2021

Metro

Ebonyi APC Youth Leader, Two Police
Orderly Recovered Dead Inside Car
That Plunged Into Mining Pit

and the accident happened.

"We do not know the cause
of the accident, we do not
know what happened but
it’s quite very mysterious
how it happened that even
the wages of the sand could
not stop them and the small
vehicle plunged intoa pit that
was dug over 20 years and not
closed.

"Tt is very unfortunate and

And so, the Chief of Staff is
here who also douhbles as the
Commissioner for Solid Min-
eral.

"Weare going to identify all
thepits in Ebonyi State, wheth-
er it was dug for lead, for zinc,
for shipping orany other min-
eral in Ebonyi State. We have
toidentify whodid itand then,
the closing of these pits must
commence latest by next week
Monday"

going coordinated efforts
at restoring public order in
Rukuba and its environs,
following the unfortunate
incident of Saturday 14th,
August 2021, the

IGP Deploys Surveillance
More Suspects Are Arrested

the incident, bringing the
total number of arrested
persons to 33.

This is as he assured
that the NPF is committed
to working with other pa-
triotic stakeholders toward
restoring public order in
Plateau and other parts of
the country.

Meanwhile, the Head
of the Police Intervention
Team (PIT), DIG Sanusi
Lemu is already on the
ground in Plateau, coordi-
nating Police investigative,
operational and peace-build-
ing response.

SUMMARY OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED JUNE 2021

The Directors present the summary of unaudited financial statemaents of Mutual Benefits Assurance Pic... for Ihe period
ended 30 June 2021. These summary financial statements are derived from the full unaudited financial statements for
the period ended 30 June, 2021 and are not the full financial statements of the Company.

CONBOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

GROUP COMPANY
30 JUNE 30 JUNE 30 JUNE
2020 2021 2020

FOR THE PERIOD ENDED

30 JUNE
In thousands of Nigerian Naira 2021

Gross premium written 15,340,013 10,167,171 7.828.276 4,199,906

4,320,899
1,006,096
3,314,303

218,035

3,532,838
1,197,787

Gross premium income
Premium ceded to reinsurers.
Net promium income

and commission income
Net underwriting Income

13,508,266
(1,534,783)
11,971,483
359,183
12,330,666

3,611,920

9,418,658 6,804,656
(1,547,238) (1,201
1871420 5512812
334,441 323,747
8,205,861 5,836,550
2862779 1,860,618
250,000 -
(22,220) - -
2442843 1,587,756 1,005,836
5533402 3,24B374  2.203,623

2,672,459 2,588,185 1,329,215

857,953 - -
1,135,228 301,113 526,997
642,799 (1,620.813) 233,990

24,844 24,938 20,003

(3.832)
1912.723)
(1.556,649)
1,136,902
1723477

(7.273)

Net benefits and claims
Increasa in life fund
Decrease in annuity reserve
Underwriling expenses

Net underwriting expenses.

(21.419)
3,215,142
6,805,643

5,525,023

275,319
559,421
(5.517,280)

242,161

Underwriting profit

Profit on investment contracts
Investment income

Net fair value Loss on assets at
FVTPL

Other income

Impairment charges

Employee benefit expenses
Other management expenses
Net foreign exchange differences
Result of operating activities

(507.616) (519.720)
(747.139)

(1,008,710
U 1,136,902
(375342)  (293,556)
(82,083) 3
14,749 -

1,730,653 WsTAGS)  (293:555)
(163879) _ (42939)  (15604)
1,566,774 (500,344)  (309,160)

853
(1.047.521)
(1,698,646)

152,439)
(1,783,109)

Finance costs (83,078)
Finance incomes 20
Profit before income tax (1,845,800)
Income tax expense (138,533)
Profit after tax (1,984,333)

Profit attributable to:
Owners of the parent
Non-controlling interests

1,465,801 (500344)  (309,160)
1 =

Earnings per share:
Basic and diluted (kobo)
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
GROUP COMPANY

30JUNE 31 DECEMBER 30 JUNE 31 DECEMBER
2021 2020 2021 2020

AS AT
in thousands of Nigerian Naira

ASSETS

Cash and cash oquivalents

Financlal assets

Equity instruments at fair value through OCI

Financlal assets at fair value through profit or loss

Loans and receivables

Financial Assets at amortised cost

Financial assets heid for trading pledged as collateral

Trade receivables

Reinsurance assets

Other receivables and prepayments

Deferrod acquisition costs.

Finance loasa recoivables

Inventories

Investment properties

Investmenta in subsidiaries
intangible assots 43,578
Property. plants and equipment 3479833
Statutory deposit 500,000
Deposit for shares 7.238

A}

11,832,391 11,420,144 5,113,152 4761993
144,759
15,260,936
14,080,032
19,833,090
100.667
862,725
4300775
825,919

140,641 64,126
21,899.279
12,848,870
18,824,128
140,648

13.968
189,799
6,646,000 56.000
- 6,120,000
12,708
2219816

58,000
6,120,000
7.823

2197483

20.238
Deferred tax assets

Total assots

12,077
145 §21869.408 29,

LIABILITIES

Insurance contract llabllities
Investment contract liabilities
Trade payables

Other liabilites

Deposit liabilities
Borrowings

Curmrent income tax llabilities
Deforrod tax liabilities 1
Total llabilities
EQUITY

Share Capital 10,030,811 10,030,811
Share promium 258,931 258,90
Troasury shares (250) (250) (250) (@50)
Deposit for shares S 4,800,000 % 4,800,000
Forelgn cummency transiation resorva 1938933

4,462,028

Contingency resorve
Fair Value Reserve {878.937) (133,900)
1.520.131 1,339,308

Revaluation reserve

Retained eamin 4,610,290 8.983.78 (435,023) 300,169
21,937,837 23,354,760 14,410,853 15,009.822

Owners of the parent 21,937,937 23,354,760

Shareholders fund
Non-controlling Interests in equity 1,526,508 1,33 778
Total equity 2 445 24, 538

18,868,081
28,361,946
1089218
1,331,050

17.572.283
28,447,267
2,127,006
3,409,284
320,602 301,818
3e837 3,890,130
900,665 904,704
1,528,578

861,700 58,180,870

8,270,006

330,075

1,189,348

3888317

00,351
859,

14017, 15,308,987

3.890.130
616,987

5,586,367 5,586,367

1,161,602
4,172,059

(878.937)
1,820,131
J87

3352080 A 1aodt
(133,500)
1,380808

iosses)

Total equity attributable to tha:

14,410,853 15,008,822

144 1 822

Total llabllities and equlity

79,426,145 82,869,400 328,517 30,315,809
These financial statements were approved by the Board on the 28th July, 2021 and signed on its bahalt by
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